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Governor Rendell Announces Record Setting Employment Data; State Aids in Pittsburgh Technology Company’s Expansion  

Announcement Coincides with Four-year Low Statewide Unemployment Rate

PITTSBURGH: Gov. Edward G. Rendell today announced the number of people employed in Pennsylvania reached an all-time-high in May of 6,045,000 – shattering the previous month’s record by adding 28,000 people to the employment roll during the month.  The Statewide unemployment rate dropped to 4.8 percent in May, the lowest level since July 2001.  Since taking office in 2003, Governor Rendell implemented an historic economic stimulus program aimed at attracting and retaining jobs in the commonwealth. 

Rendell made the announcement during a press conference to announce the creation of 61 new jobs and the retention of 10 existing positions as a result of LogicLibrary’s expansion at its Pittsburgh headquarters. A leading provider of development software and services, the company is expanding due to increased customer demand. 

“The latest statewide employment statistics provide hard evidence that our economic stimulus investments are paying off and Pennsylvania’s economy is getting stronger,” Rendell added. “There are now well over six million people gainfully employed across the Commonwealth – 200,000 more than when I took office in January 2003.”

Statistics released today by the Pennsylvania Department of Labor & Industry also indicate the Commonwealth’s unemployment rate has been below the national rate four of the five months this year.  As businesses have expanded their payrolls, the unemployment rate has dropped below 5 percent to 4.8 percent.  The last time we had a rate this low was in August 2001 – almost 4 years ago.  

“On the job front in May, for the first time this decade, Pennsylvania added jobs in the goods producing and service providing sectors for three consecutive months,” Rendell said. “The manufacturing sector added 400 jobs in May marking the first net monthly increase in 10 months. We can continue to expect this kind of growth if the business tax package and job training investment that I proposed are coupled with our education programs, reaffirming that Pennsylvania is open for business.”

The largest gain was in the construction sector, which added 2,700 workers in May and reached an all-time-record of 256,300 jobs.

“The commonwealth has seen a dramatic increase in job creation and retention since this time last year; specifically because of companies like LogicLibrary who are not content with merely existing, but rather are competing to be the best,” Rendell said. “The primary reason for LogicLibrary’s expansion is due to a higher demand for their software and services. An expansion like this further establishes Pennsylvania as a leader in the field of technology innovation.”

LogicLibrary is gaining market share with its flagship product, Logidex, a software repository that helps developers accelerate the software development and testing process. This tool helps developers bring a product to market faster and at less cost than in the past. The company recently secured a contract with IBM and is poised for rapid growth.  

Founded in 2000, LogicLibrary is the leading provider of software and services that make it possible for enterprises to manage and reuse software development assets (SDAs).  The company’s patent-pending technology provides a comprehensive and collaborative approach for creating, migrating, integrating and securing enterprise applications for use in service-oriented architecture (SOA), Web services and other software development initiatives. 

“Pennsylvania has become a hub for technology and life sciences innovation,” said Chuck Dietrick, Birchmere Ventures Partner and Chairman of LogicLibrary’s Board of Directors. “However, in order to fully realize the state’s promise, it is critical that high potential companies such as LogicLibrary be successful in the marketplace. The Governor’s support helps to further catalyze the company’s rapid growth and smooth a path to long-term success.”

The Governor’s Action Team, economic-development professionals who report directly to Rendell and Department of Community and Economic Development (DCED) Secretary Dennis Yablonsky, worked with LogicLibrary on its expansion project. DCED has offered the company a financial package totaling $101,000 that includes a $40,000 Opportunity Grant and $61,000 in Job Creation Tax Credits. 

For information on DCED funding, visit www.newPA.com or call 1-866-GONEWPA (1-866-466-3972).  For additional employment information, visit www.dli.state.pa.us. 

For more information on LogicLibrary, visit www.logiclibrary.com.
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